












Nirvana Development Public Company Limited and its subsidiaries
Statement of Financial Position
As at 31 December 2025

Assets Note 2025 2024 2025 2024

Current assets
Cash and cash equivalents 6 113,696,689          33,241,461           84,508,298          6,600,288             
Trade and other receivables 7 498,651,035          275,017,204          329,137,128         16,117,376           
Trade and other receivables - related parties 5 27,609,361            12,356,590           1,367,803,313      1,218,846,704       
Short-term loans to related parties 5 39,825,000            30,400,000           2,491,797,953      3,510,309,398       
Inventories 8 2,046,452,356       2,236,963,072       471,510,248         523,697,170         
Costs of property development 9 9,458,757,535       9,609,157,148       1,250,922,363      1,250,083,728       
Contract assets - unbilled receivables 10 231,818                2,407,684             -                      -                      
Other current assets            11 4,589,976             16,837,493           -                      800,982                
Total current assets 12,189,813,770 12,216,380,652 5,995,679,303  6,526,455,646   

Non-current assets
Restricted bank deposits 14 4,711,171             6,480,781             2,632,621            2,632,621             
Investment in subsidiaries 12 -                       -                       1,273,420,501      1,464,686,557       
Investment in joint venture 13 120,235                7,107,375             206,290,000         206,290,000         
Land held for development      15 30,399,498            30,399,498           -                      -                      
Investment property 16 1,850,427,212       1,685,639,392       -                      -                      
Property, plant and equipment 17 216,925,084          232,476,721          134,269,763         139,594,961         
Right-of-use assets 18 230,496,487          244,762,520          7,353,935            9,210,872             
Intangible assets 19 2,711,043             9,051,585             2,677,798            9,020,303             
Goodwill 20 331,504,909          331,504,909          -                      -                      
Deferred tax assets 22 101,307,091          135,801,528          31,851,887          48,748,281           
Other non-current assets 21 86,554,700            89,759,928           37,464,593          36,975,981           
Total non-current assets 2,855,157,430   2,772,984,237   1,695,961,098  1,917,159,576   

Total assets 15,044,971,200 14,989,364,889 7,691,640,401  8,443,615,222   

Consolidated Separate

(in Baht)

financial statementsfinancial statements

The accompanying notes are an integral part of these financial statements. 7



Nirvana Development Public Company Limited and its subsidiaries
Statement of Financial Position (Continued)
As at 31 December 2025

Liabilities and shareholders' equity Note 2025 2024 2025 2024

Current liabilities
Bank overdrafts and short-term borrowings

from financial institutions 24 1,573,261,312       1,813,376,731       1,505,423,626      1,733,920,088       
Trade and other payables 23 407,306,356          623,095,907          42,569,219          65,090,966           
Trade and other payables - related parties 5 12,199,805            7,782,799             234,103,371         235,490,933         
Current portion of long-term borrowings  

from financial institutions 24 919,344,702          1,151,163,810       20,640,000          14,040,000           
Current portion of lease liabilities 25 2,648,961             2,501,004             1,815,702            1,712,890             
Short-term borrowings from related parties 5 128,000,000          60,000,000           548,525,000         607,935,000         
Short-term borrowings from other party 24 62,000,000            -                       62,000,000          -                      
Current portion of debentures 26 -                       583,085,544          -                      583,085,544         
Income tax payable 41,747,811            412,546                -                      -                      
Retention payables 72,110,590            102,656,321          8,380,960            8,747,516             
Deposits and advance received 

from customers 113,583,348          82,247,417           23,241,665          31,288,438           
Contract liabilities - advance received from 

construction contracts 10 14,416,172            9,799,957             -                      -                      
Other current liabilities 75,089,727            58,130,685           35,561,599          26,954,852           
Total current liabilities 3,421,708,784   4,494,252,721   2,482,261,142  3,308,266,227   

Non-current liabilities 
Long-term borrowings 

from financial institutions 24 5,557,013,986       5,005,640,050       356,481,270         136,256,069         
Deferred tax liabilities 22 256,992,326          229,204,525          -                      -                      
Lease liabilities 25 118,739,631          121,388,592          5,828,372            7,644,074.00        
Non-current provision for employee benefits 27 33,491,962            33,322,468           25,459,821          29,991,794           
Other non-current liabilities 21,695,738            17,718,008           1,220,000            1,220,000.00        
Total non-current liabilities 5,987,933,643   5,407,273,643   388,989,463     175,111,937      
Total liabilities 9,409,642,427   9,901,526,364   2,871,250,605  3,483,378,164   

Consolidated Separate
financial statements financial statements

(in Baht)

The accompanying notes are an integral part of these financial statements. 8



Nirvana Development Public Company Limited and its subsidiaries
Statement of Financial Position (Continued)
As at 31 December 2025

Liabilities and shareholders' equity
(Continued) Note 2025 2024 2025 2024

Shareholders' equity
Share capital 28

Authorised share capital
1,888,810,652 ordinary shares  

at Baht 1 per share 1,888,810,652       1,888,810,652      
1,750,749,256 ordinary shares  
at Baht 1 per share 1,750,749,256       1,750,749,256       

Issued and paid-up share capital
1,851,901,547 ordinary shares  

at Baht 1 per share 1,851,901,547       1,851,901,547      
1,553,175,544 ordinary shares  

at Baht 1 per share 1,553,175,544       1,553,175,544       
Premium on share capital      28 1,340,981,190       1,251,363,389       5,162,014,871      5,072,397,070       
Premium from business acquisition 1,589,337,148       1,589,337,148       -                      -                      
Deficit on change in the ownership 

interests in subsidiaries (135,645,750)         (135,645,750)        -                      -                      
Share discount from business combination

under common control -                       -                       (2,490,187,463)     (2,490,187,463)      
Capital reserve for share-based payment 

transaction -                       -                       2,588,050            2,588,050             
Retained earnings 

Appropriated - Legal reserve 29 100,111,661          100,111,661          83,095,557          83,095,557           
Unappropriated    888,520,695          729,374,921          210,977,234         739,168,300         

Shareholders' equity attributable to owners
of the parent 5,635,206,491   5,087,716,913   4,820,389,796  4,960,237,058   

Non-controlling interests 122,282                121,612                -                      -                      
Total shareholders' equity 5,635,328,773   5,087,838,525   4,820,389,796  4,960,237,058   

Total liabilities and shareholders' equity 15,044,971,200 14,989,364,889 7,691,640,401  8,443,615,222   

(in Baht)

financial statements financial statements
Consolidated Separate

The accompanying notes are an integral part of these financial statements. 9



Nirvana Development Public Company Limited and its subsidiaries
Statement of comprehensive income 
For the year ended 31 December 2025

Note 2025 2024 2025 2024
(Restated)

Income
Revenue from sales of real estate 4 1,593,445,060     1,372,806,788     71,546,137          102,854,918       
Revenue from construction 5,978,358           47,262,188         -                      -                     
Other income 32 103,634,993       72,983,207         302,464,009        1,078,314,241     
Gain from fair value adjustment of 

investment property 16 138,939,003       93,887,050         -                      -                     
Total revenues 1,841,997,414     1,586,939,233     374,010,146        1,181,169,159     

Expenses
Costs of real estate sold 4 1,106,185,527     937,669,118       71,386,218          86,743,681         
Costs of construction 6,373,013           35,910,771         -                      -                     
Distribution costs 155,459,978       193,567,752       29,538,474          50,462,845         
Administrative expenses 221,074,375       192,698,378       430,600,886        173,136,095       
Impairment loss on investments in subsidiaries 12 -                     -                     191,266,056        -                     
Total expenses 1,489,092,893     1,359,846,019     722,791,634        310,342,621       

Profit (loss) from operating activities 352,904,521    227,093,214    (348,781,488)    870,826,538    
Share of loss from investment in a joint venture 13 (6,987,140)          (15,317,210)        -                      -                     
Finance costs (69,386,362)        (79,594,918)        (166,340,360)       (226,942,066)      
Profit (loss) before income taxes 276,531,019       132,181,086       (515,121,848)       643,884,472       
Tax expense 33 (120,656,251)      (45,910,993)        (16,130,959)         (11,380,637)        
Profit (loss) for the year 155,874,768    86,270,093       (531,252,807)    632,503,835    

Other comprehensive income (loss)
Items that will not be subsequently

reclassified to profit or loss
Gain (loss) on remeasurements of

defined benefit plans, net of tax 33 3,271,676           66,738               3,061,741            (109,517)            
Total other comprehensive income (loss) for the year 3,271,676           66,738               3,061,741            (109,517)            
Total comprehensive income (loss) for the year 159,146,444       86,336,831         (528,191,066)       632,394,318       

Profit (loss) attributable to:
Owners of parent 155,874,000       86,269,582         (531,252,807)       632,503,835       
Non-controlling interest 768                    511                    -                      -                     

155,874,768    86,270,093       (531,252,807)    632,503,835    

Total comprehensive income (loss) attributable to:
Owners of parent 159,145,676       86,336,320         (528,191,066)       632,394,318       
Non-controlling interest 768                    511                    -                      -                     

159,146,444    86,336,831       (528,191,066)    632,394,318    

Basic earnings (losses) per share (in Baht) 34
Profit (loss) attributable to the owners of the parent 0.09 0.06 (0.30)                   0.41

Weighted average number of ordinary shares   1,798,703,766 1,553,175,540 1,798,703,766 1,553,175,540

Consolidated Separate 

(in Baht)

financial statementsfinancial statements

The accompanying notes are an integral part of these financial statements. 10



Nirvana Development Public Company Limited and its subsidiaries
Statement of changes in shareholders' equity
For the year ended 31 December 2025

Deficit on change

Issued and Premium from in the ownership Total Total 

paid-up Premium on business interests in Appropriated - owners of Non-controlling shareholders'

Note share capital share capital acquisition subsidiaries legal reserve Unappropriated the parent interests equity

Balance at 1 January 2024 1,553,175,537    1,251,363,378    1,589,337,148    (135,645,750)      59,484,194         724,048,632       5,041,763,139    61,801              5,041,824,940    

Transactions with owners, recorded directly in shareholders' equity

Contributions by and distributions to owners of the Company
Increase capital from warrant 7                         11                        -                       -                       -                       -                       18                        -                    18                        

Increase subsidiary's capital from non-controlling interests -                       -                       -                       -                       -                       -                       -                       59,700               59,700                  

Dividends 35 -                       -                       -                       -                       -                       (40,382,564)          (40,382,564)          -                    (40,382,564)          

Dividends of a subsidiary -                       -                       -                       -                       -                       -                       -                       (400)                  (400)                     

Total contributions by and distributions to owners of the Company 7                          11                        -                       -                       -                       (40,382,564)        (40,382,546)        59,300              (40,323,246)        

Total transactions with owners, recorded directly in shareholders' equity 7                          11                        -                       -                       -                       (40,382,564)        (40,382,546)        59,300              (40,323,246)        

Comprehensive income for the year

Profit for the year -                       -                       -                       -                       -                       86,269,582           86,269,582           511                   86,270,093           

Other comprehensive income for the year -                       -                       -                       -                       -                       66,738                  66,738                  -                    66,738                  

Total comprehensive income expense) for the year -                       -                       -                       -                       -                       86,336,320         86,336,320         511                   86,336,831         

Transfer to legal reserve 29 -                       -                       -                       -                       40,627,467           (40,627,467)          -                          -                    -                       

Balance at 31 December 2024 1,553,175,544    1,251,363,389    1,589,337,148    (135,645,750)      100,111,661       729,374,921       5,087,716,913    121,612           5,087,838,525    

Consolidated financial statements

Attributable to the owners of the parent

Retained earnings

(in Baht)

The accompanying notes are an integral part of these financial statements. 14



Nirvana Development Public Company Limited and its subsidiaries
Statement of changes in shareholders' equity
For the year ended 31 December 2025

Deficit on change

Issued and Premium from in the ownership Total Total 

paid-up Premium on business interests in Appropriated - owners of Non-controlling shareholders'

Note share capital share capital acquisition subsidiaries legal reserve Unappropriated the parent interests equity

Balance at 1 January 2025 1,553,175,544     1,251,363,389     1,589,337,148     (135,645,750)      100,111,661        729,374,921        5,087,716,913     121,612                5,087,838,525     

Transactions with owners, recorded directly in shareholders' equity

Contributions by and distributions to owners of the Company
Increase capital 28 298,726,003           89,617,801            -                        -                        -                        -                        388,343,804           -                        388,343,804           

Total contributions by and distributions to owners of the Company 298,726,003        89,617,801          -                        -                        -                        -                        388,343,804        -                        388,343,804        

Total transactions with owners, recorded directly in shareholders' equity 298,726,003        89,617,801          -                        -                        -                        -                        388,343,804        -                        388,343,804        

Comprehensive income for the year

Profit for the year -                        -                        -                        -                        -                        155,874,000           155,874,000           768                       155,874,768           

Other comprehensive income for the year -                        -                        -                        -                        -                        3,271,676              3,271,676              -                        3,271,676              

Total comprehensive income for the year -                        -                        -                        -                        -                        159,145,676        159,145,676        768                        159,146,444        

Balance at 31 December 2025 1,851,901,547     1,340,981,190     1,589,337,148     (135,645,750)      100,111,661        888,520,597        5,635,206,393     122,380                5,635,328,773     

Consolidated financial statements

Attributable to the owners of the parent

Retained earnings

(in Baht)

The accompanying notes are an integral part of these financial statements. 14



Nirvana Development Public Company Limited and its subsidiaries
Statement of changes in shareholders' equity (Continued)
For the year ended 31 December 2025

Share discount from
business

Issued and Capital reserve combination Total
paid-up Premium on for shares based under common Appropriated - shareholders'

Note share capital share capital payment transaction control legal reserve Unappropriated equity

Balance at 1 January 2024 1,553,175,537      5,072,397,059      2,588,050             (2,490,187,463)    42,468,090           187,784,013         4,368,225,286      

Transactions with owners, recorded directly in shareholders' equity
Contributions by and distributions to owners of the Company
Increase capital from warrant 7                            11                          -                         -                         -                         -                         18                          
Dividends 35 -                         -                         -                         -                         -                         (40,382,564)            (40,382,564)            

Total contributions by and distributions to owners of the Company 7                             11                          -                         -                         -                         (40,382,564)         (40,382,546)         
Total transactions with owners, recorded directly in shareholders' equity 7                             11                          -                         -                         -                         (40,382,564)         (40,382,546)         

Comprehensive income for the year
Profit for the year -                         -                         -                         -                         -                         632,503,835           632,503,835           
Other comprehensive loss for the year -                         -                         -                         -                         -                         (109,517)                (109,517)                

Total comprehensive income for the year -                         -                         -                         -                         -                         632,394,318         632,394,318         

Transfer to legal reserve 29 -                         -                         -                         -                         40,627,467             (40,627,467)            -                         

Balance at 31 December 2024 1,553,175,544      5,072,397,070      2,588,050             (2,490,187,463)    83,095,557           739,168,300         4,960,237,058      

Separate financial statements

Retained earnings

(in Baht)

The accompanying notes are an integral part of these financial statements. 14



Nirvana Development Public Company Limited and its subsidiaries
Statement of changes in shareholders' equity (Continued)
For the year ended 31 December 2025

Share discount from
business

Issued and Capital reserve combination Total
paid-up Premium on for shares based under common Appropriated - shareholders'

Note share capital share capital payment transaction control legal reserve Unappropriated equity

Balance at 1 January 2025 1,553,175,544      5,072,397,070      2,588,050             (2,490,187,463)    83,095,557           739,168,300         4,960,237,058      

Transactions with owners, recorded directly in shareholders' equity
Contributions by and distributions to owners of the Company
Increase capital 28 298,726,003           89,617,801             -                         -                         -                         -                         388,343,804           

Total contributions by and distributions to owners of the Company 298,726,003         89,617,801           -                         -                         -                         -                         388,343,804         
Total transactions with owners, recorded directly in shareholders' equity 298,726,003         89,617,801           -                         -                         -                         -                         388,343,804         

Comprehensive income for the year
Loss for the year -                         -                         -                         -                         -                         (531,252,807)          (531,252,807)          
Other comprehensive income for the year -                         -                         -                         -                         -                         3,061,741               3,061,741               

Total comprehensive loss for the year -                         -                         -                         -                         -                         (528,191,066)       (528,191,066)       

Balance at 31 December 2025 1,851,901,547      5,162,014,871      2,588,050             (2,490,187,463)    83,095,557           210,977,234         4,820,389,796      

Separate financial statements

Retained earnings

(in Baht)

The accompanying notes are an integral part of these financial statements. 14



Nirvana Development Public Company Limited and its subsidiaries
Statement of cash flows
For the year ended 31 December 2025

Note 2025 2024 2025 2024

Cash flows from operating activities
Profit (loss) before income taxes for the year 276,531,019        132,181,086        (515,121,848)       643,884,472        
Adjustments to reconcile profit (loss) to 

cash receipts (payment)
   คา่เสืѷอมราคาและคา่ตัดจําหน่ายDepreciation and amortisation 31 34,767,281          51,135,462          11,027,913          14,146,929          

Credit loss 31 6,283,538            2,904,220            116,163              -                     
Expected credit loss 31 19,083,782          3,360,953            334,632,630        2,754,163            
Loss on write-off of inventories 16,727,322          -                     -                     -                     
Loss on decline in value of inventories 31 108,414,312        17,507,572          7,943,348            -                     
Loss from write-off other current assets 31 12,841,894          -                     800,982              -                     
Gain from fair adjustment of investment property 16 (138,939,003)       (93,887,050)         -                     -                     
Gains on lease cancellation -                     (3,530,575)          -                     -                     

   ขาดทนุ Gains on disposal of assets -                     (77,804)               -                     -                     
Loss from disposal and write-off assets 31 3,101,793            8,502,284            3,101,775            5,823                  
Impairment loss on investments in subsidiaries 31 -                     -                     191,266,056        -                     

   คา่ใชจ้า่ยผลประโยชนข์องพนักงานEmployee benefits obligation 27 4,259,088            4,220,870            3,457,557            3,937,188            
   ดอกเบีѸยรับInterest income 32 (3,844,058)          (2,769,148)          (164,254,985)       (240,708,025)       

Dividend income 5, 12 -                     -                     -                     (609,999,600)       
   ตน้ทนุทางการเงนิFinance costs 69,386,362          79,594,918          166,340,360        226,942,066        

Share of loss from investment in a joint venture 13 7,570,913            15,317,210          -                     -                     
Eliminated unrealized gain on investment 

in a joint venture 13 (583,773)             (6,343,933)          -                     -                     
   ตัดจําหน่ายคา่ใชจ้า่ยในการออกหุน้กู ้Amortised prepaid fees under writing on debenture 26 1,934,903            11,952,890          1,934,903            11,952,890          

Amortised prepaid borrowing fee 3,028,183            1,838,307            2,150,150            165,977              
Income from cancellation contracts 32 (1,499,753)          (5,975,313)          -                     (2,309,713)          

Profit from operation before changes in working capital 419,063,803        215,931,949        43,395,004          50,772,170          
Operating assets (increase) decrease

Trade and other receivables (242,033,776)       131,494,111        (313,377,130)       18,156,131          
Trade and other receivables - related parties (14,529,340)         (7,872,661)          (74,458,278)         (79,721,458)         
Inventories 104,588,563        234,196,709        44,243,574          (86,354,833)         
Costs of property development 547,397,078        (138,517,377)       (838,634)             105,753,337        
Contract asset - unbilled receivables 2,175,866            11,515,019          -                     -                     
Other current assets (594,377)             (1,386,778)          -                     -                     
Other non-current assets 148,997              2,081,998            567,167              461,190              

Operating liabilities increase (decrease)
Trade and other payables (214,234,310)       (17,615,967)         (20,928,563)         (12,549,676)         
Trade and other payables - related parties 4,417,007            3,050,644            (37,037,623)         9,676,860            
Land payables -                     (631,982,000)       -                     -                     
Retention payables (30,545,731)         10,349,608          (366,555)             (1,371,226)          
Deposits and advance received from customers 32,835,684          20,787,611          (8,046,773)          9,255,576            
Advance received from customers on 

construction contracts 4,616,215            (7,927,302)          -                     -                     
Other current liabilities 16,959,043          10,596,629          8,606,745            7,586,621            

   หนีѸสนิหมนุเวยีนอืѷน Other non-current liabilities 3,977,732            10,595,980          -                     1,220,000            
Cash generated from (used in) operating activities 634,242,454        (154,701,827)       (358,241,066)       22,884,692          

Interest paid (507,584,721)       (539,353,097)       (136,830,395)       (150,958,211)       
Income tax paid (20,422,842)         (29,086,380)         (1,055,779)          (2,841,069)          
Witholding tax received 1,655,029            2,056,087            -                     -                     

Net cash generated from (used in) operating activities 107,889,920     (721,085,217)    (496,127,240)    (130,914,588)    

Consolidated Separate  
financial statements financial statements

(in Baht)

The accompanying notes are an integral part of these financial statements. 15



Nirvana Development Public Company Limited and its subsidiaries
Statement of cash flows (Continued)
For the year ended 31 December 2025

Note 2025 2024 2025 2024

Cash flows from investing activities
Increase (decrease) from restricted bank deposits 1,769,610            8,454,927            -                     1,772,182            
Cash receipts from short-term loans to subsidiaries 5 -                     -                     1,534,629,880     986,843,495        
Cash payments for short-term loans to related parties 5 (9,425,000)          (15,900,000)         (760,825,319)       (684,765,198)       
Cash receipts from dividend from subsidiaries 5, 12 -                     -                     -                     609,999,600        
Cash payments for purchase of investment property 16 (25,848,817)         (281,620,484)       -                     -                     
Cash receipts from disposal of assets -                     77,851                -                     -                     
Cash payments for purchase of assets (1,255,689)          (8,216,747)          (220,490)             (486,278)             
Cash payments for purchase of intangible assets (29,000)               (1,906,233)          -                     (1,906,233)          
Cash payments for increase capital in investment 

in subsidiary -                     -                     -                     (198,940,300)       
Cash payments for acquisition of non-controlling interest -                     -                     -                     -                     
Cash receipts from interest income 120,626              481,587              72,123                437,213              
Net cash generated from (used in) investing activities (34,668,270)      (298,629,099)    773,656,194     712,954,481     

Cash flows from financing activities
Increase in bank overdraft and 

short-term borrowings from financial institutions 1,211,952,750     2,756,795,530     1,211,952,750     1,788,938,467     
Cash payments for short-term borrowings 

from financial institutions (1,448,867,037)    (1,971,943,617)    (1,437,248,079)    (624,197,176)       
Cash receipts from short-term borrowings

from related parties 5 68,000,000          50,000,000          77,380,000          313,012,485        
Cash payments from short-term borrowings 

from related parties 5 -                     -                     (136,790,000)       (856,347,085)       
Cash receipts from short-term borrowings

from other parties 62,000,000          -                     62,000,000          -                     
Cash receipts from long-term borrowings

from financial institutions 24 2,180,071,699     2,142,963,589     244,000,000        42,093,486          
Cash payments for long-term borrowings

from financial institutions 24 (1,861,560,881)    (884,708,993)       (17,340,776)         (67,960,000)         
Cash payments for borrowings fee (5,185,306)          -                     (5,185,306)          -                     
Cash payments for lease liabilities 25 (2,501,004)          (1,867,961)          (1,712,890)          (951,706)             
Cash receipts from debentures 26 -                     200,000,000        -                     200,000,000        
Cash payments for fees of debentures 26 (20,447)               (2,676,684)          (20,447)               (2,676,684)          
Cash payments for debentures 26 (585,000,000)       (1,450,000,000)    (585,000,000)       (1,450,000,000)    
Cash received from increase capital from warrant -                     18                       -                     18                       
Cash received from increase subsidiary's capital 

from non-controlling interests -                     59,700                -                     -                     
Dividend paid 35 -                     (40,382,564)         -                     (40,382,564)         
Dividend paid to non-controlling interests -                     (400)                    -                     -                     
Cash received from increase capital 388,343,804        -                     388,343,804        -                     
Net cash generated from (used in) financing activities 7,233,578          798,238,618     (199,620,944)    (698,470,759)    
Net increase (decrease) in cash and cash equivalents  80,455,228       (221,475,698)    77,908,010       (116,430,866)    
Cash and cash equivalents at beginning of the year 33,241,461          254,717,159        6,600,288            123,031,154        
Cash and cash equivalents at the end of the year 113,696,689     33,241,461       84,508,298       6,600,288          

Non-cash transaction
Purchase payables of asstes 32,368                130,142              -                     -                     
Purchase payables of intangible assets 384,558              1,040,761            384,558              1,040,761            
Increase in right-of-use assets -                     10,308,670          -                     10,308,670          
Transferred inventories  to property, plant and equipment 9,246                  -                     -                     -                     
Non-current provisions for employee benefit

transfer to subsidiary according to agreement -                     -                     (4,162,354)          -                     

(in Baht)

Consolidated Separate  
financial statements financial statements

The accompanying notes are an integral part of these financial statements. 16


